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Returns During and After US Election Years

1. Net dividends.
Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio. Past performance is not a guarantee of future results. Index returns are not 
representative of actual portfolios and do not reflect costs and fees associated with an actual investment. Actual returns may be lower. Source: MSCI data © MSCI 2022, all rights reserved. 

MSCI EAFE Index1: 1972–2021
n Average Return Year Subsequent to Election = 14.22%

n Average Return During US Election Year = 6.14%
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1972: Nixon vs. McGovern

1976: Carter vs. Ford

1980: Reagan vs. Carter

1984: Reagan vs. Mondale

1988: Bush vs. Dukakis

1992: Clinton vs. Bush

1996: Clinton vs. Dole

2000: Bush vs. Gore

2004: Bush vs. Kerry

2008: Obama vs. McCain

2012: Obama vs. Romney

2016: Trump vs. Clinton

2020: Biden vs. Trump



Annualized Returns During US Presidential Terms

1. Net Dividends.
Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio. Past performance is not a guarantee of future results. Index returns are not 
representative of actual portfolios and do not reflect costs and fees associated with an actual investment. Actual returns may be lower. Source: MSCI data © MSCI 2023, all rights reserved.

MSCI EAFE Index1: 1973–2022

Average Return for US Presidential Terms = 7.98%
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1973–1976: Nixon

1977–1980: Carter

1981–1984: Reagan

1985–1988: Reagan

1989–1992: Bush

1993–1996: Clinton

1997–2000: Clinton

2001–2004: Bush

2005–2008: Bush

2009–2012: Obama

2013–2016: Obama

2017–2020: Trump

2021–2022: Biden



Returns During and After US Election Years

1. Gross dividends. 
Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio. Past performance is not a guarantee of future results. Index returns are not 
representative of actual portfolios and do not reflect costs and fees associated with an actual investment. Actual returns may be lower. Source: MSCI data © MSCI 2022, all rights reserved. 

MSCI Emerging Markets Index1: 1988–2021
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1988: Bush vs. Dukakis

1992: Clinton vs. Bush

1996: Clinton vs. Dole

2000: Bush vs. Gore

2004: Bush vs. Kerry

2008: Obama vs. McCain

2012: Obama vs. Romney

2016: Trump vs. Clinton

2020: Biden vs. Trump

n Average Return Year Subsequent to Election = 30.30%
n Average Return During US Election Year = 5.44%



Annualized Returns During US Presidential Terms

1. Gross dividends. 
Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio. Past performance is not a guarantee of future results. Index returns are not 
representative of actual portfolios and do not reflect costs and fees associated with an actual investment. Actual returns may be lower. Source: MSCI data © MSCI 2023, all rights reserved.

MSCI Emerging Markets Index1: 1989–2022

Average Return for US Presidential Terms = 8.18%
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1989–1992: Bush

1993–1996: Clinton

1997–2000: Clinton

2001–2004: Bush

2005–2008: Bush

2009–2012: Obama

2013–2016: Obama

2017–2020: Trump

2021–2022: Biden
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